
iii
t

4

1 THErSUNiRIAYi4UL22Iz19OAc R rr v 3
1

I

<

BANKERS AND BROKERS
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INVESTMENT BONDS

AunT COMPANIES

An Audit by our Company is al
means of Protection against

Our Re-

ports are often intended however
for the use of those who need Ac-

curate Information about the Con-

dition or Earning of a Business

Which is for Sale In connection
with these Examinations for Finan-

cial Purposes we also make En-

gineering Appraisals if desired

Simple and Sys
tems of
BookKeeping Economics are in

in Business Houses of all

The services rendered clients art
absolutely confidential

THE AUDIT COMPANY
OF NEW YORK

43 Cedar Strut
CHICAGO PHILADELPHIA-

New York Building Arcade Building

DIVIDENDS AND INTEHE8TS

AMALGAMATED COPPER COMPANY
42 Broadway New York July 21 1801

Conner Company dividend of ONB11-

KM and reopen t 10 oclock AM Monday Au

O ROCKEFELLER Secretary Treasurer

New York July 51 1904

A dividend of IWO and oneHalf 3 4 mil
has declared on the First Preferred Stock-
of lia Water Company paable on Au-
gust 10 IH04 and when received the
will be distributed at Its office No 22 William Street
New York City to the registered of the
certificates beneflclal to
said stock of record on the books of the under-
signed at the doer of business August 1 ito4

The Farmers Loan Trust Co Agrnt

n REPORT GOOD

Greatest irou Earnings la Its History
Decrease In Net

The financial statement of the Baltimore
and Ohio Railroad Company for the fiscal
year ended June 30 shows the greatest
groas earnings In the history of the road
although there Is a decrease In net earnings
sufficient to make the business of the year
A llttlo less productive then of 1903

The gross earnings for
071081 an Increase of 1600305 but the

increased 11044200 leaving a
decrease In net earnings from operation-
of 2143091 The gross
being estimated was 33831675 a decrease
of 1M43W The deductions from income
were 11648057 12305018 as net
income applicable to dividends which
amount to 7400000 for the year

U has been the practice
o issue monthly statement of earnings

from traffic but also a other
Income account which is seldom made

until the end of the year The

in Wall street in view of the severity-
of the winter with its floods
snows which made operations slow and ex

The during
the last few months had also some
apprehension ns to the financial rwiiilt of

Tim management of the road met the
decreaas with a reasonable
decrease In working force and cleaned up
a number of old matters charging out many
things that have a

time Despite these expenses it
Is shown its
flxed charge tnxra dividends Ac and
has J3000000 surplus for the
Operating expenses are now well in hand
and a will be quickly fnlt

FINANCIAL VOTES

lolin H Dennis lames T lWilliams and R Heynolds have
elected directors of VirginiaCarolina
Chemical Company to succeed 8 D Cren
shaw 8 A Fl Ellerson and
IjOiiU A Carr

Kuhn lx b A fn have bought 4000000-
of Westinghouse Electric and Manufacturing
Company three year 5 notes
am Security Investment

of PittshurK was announced
that the notes were Issued to care for re
cent Investments made by the house
company In the British westlnghouitn Com-
pany In electric railroad companies In

country The company
Moooooo worth or notes to same

banking house some months ago
Following the purchase of the Des Moines

and Fort Dodge Railroad EdwIn Hawley
and his associates the Hooley and

on the have resigned
and Edwin Hawley F H Davis H E Hunt
Ineton ti C Weir and I
V have been in their
utaad The new Edwin Haw
lea president of the Toad

The meeting of the directors of the Na-
tional Lead Company yesterday to discuss

the United
today

aftr a long
The directors of the Southern Pacific

naoced necessary yesterday
for Issuing 40000000 of the
erred stock just authorized by the stock
holders

DAILY TREASURY STATEMENT
July SlTbe cash ofreceipt and expenditures or to Treasury

This fay nil month rural veer
3038444
awoooo I MOJO-

MDeactt t42l 76 4nN4 ll6n9S
The receipts eutomi today were

Internal revenue I7SSJ74 S12l

The cub of United Tressuser for

Qotdecto xuooa-
lauvr njNo

Held agln note ud etrtlOoatea UsuedSM79009-
Masnrnu ruxp

w oo
Odd iJiSsil
miver i Mtt3nsilver bullion
United Suites notes uSJiS-
NatloU bank notes
Sxibatalarr silver ud minor coin i U7ut

bank UI307t2S5-
ftlnibUf 01174

I0444U7M-
M7MJM

Total

Calls baUn-

oSUMTREASURY TKASACTro8

Paid br to
beaks to tMsiooa

Oats to baakJ on days transactions 339000
mere LA1T

23MoM
br banks to U Tjooo
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Jala a boatj MBM p rlod prrrtoui week l o 0
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FINANCIAL AND

TnDMTJAT Jlllr 31

Except whims atookmarketwu
orously ohuruexl today by very ap
parent effort of the operators who an
endeavoring to manipulate the market up
ward the very plain Inclination of prices
was to sag Tho tendency
of the market was toward a definite
liquidating movement at least toward hesi-
tancy The character of the Joadenihlp
of the market that has boon Bolfooumo
In tho lost ton days and has thus placed
speculative situation In an entirely dif
ferent phase Is now pretty nearly an open
secret and Wall Street remembering that
this leadership has just one successful
coup to Its credit and consists otherwise
of on unvaried h lntory of Uoaohory to fol

bungles overstaying of market
Inability to judge the public

speculative temper was not slow to con-

sider the advisability of buying stock
with much more caution than It had
previously done The familiar traces
of tho peculiar tootles adopted by
speculative captaincy have appeared In
the last few days In the number of faloo
and utterly reckless and absurd
which have been sot afloat and have
easily traced to thoir source
to induce buying of Posi-

tive declarations thus have boon made that
a dividend was about to ho paid on Road
Ing common stock that announcement of
tho settlement of the difficulties between
the Amalgamated Copper Company and
Its Montana foes was to at any mo-
ment that tho Atchison Railroad has boon
bought by the Pennsylvania and Union
Pacific interests who ore to guarantee-
a 5 per cent dividend on the Atchison com-
mon stock and that a contest for control
of various Important railroad properties-
was being conducted Tho stories of this
kind confidentially imparted to various
likely purchasers of stock utiomod to have
centred more upon tho Atchison road
recently than upon any other

The only steele on the list that could
fairly be called strong today was Reading
common the story circulating In this In-

stance that the Heading voting trust was
about to U dissolved The dissolution-
of a voting trust under ordinary circum-
stances means of course that the control
of the property thus affected is In doubt
but In the ease of Reading this contingency
does not exist since the ownership of the
property is now absolutely established-
At the high prices made the after-
noon for Reading and
which were rondo plainly to
sales of stocks In other
offerings of stock were made which checked
the advance A similar desire manifested
to raise the price of Atchison common
stock met a like restraint Almost all the
active stocks on the security list closed at
net declines which in some Instances were
considerable There seemed to be par-

ticularly constant pressure to soil Union
Pacific Southern Pacific and the United

Steel preferred and
Copper stocks Sentiment
nor has it boon in the present week mater-
ially disturbed by the seizure of the British
vessels in the Red Sea by the Russian war
ships But this matter unquestionably-
been the Influence in the English
financial and boa caused more or
less heavy soles of stock here for London
account Sufficient proof of this Is the
heavy fall in English consols Cable dos
patches received here today after the
close of the English regular and curb mar
kets that the difficulty would-
In all be peacefully adjusted
Chiefly It was said because of the political
clouds and poor crop prospects abroad
tho grain today were strong
although In the
were favorablo Sterling exchange
rather sharply but 1s still of course a long
distance away from the gold shipping
point It is to be noticed however that
rates for the of nfonoy In London have
now once more risen to a point considerably
above those prevailing here This differ-

ence was the one impulse given to gold
exports from this a
and if It continues may bring
of metal shipments nearer at hand than
in now generally thought probable There
appear to be a good many underwriting
diflicultips in the English market Perhaps
the most noteworthy feature of the days
business In tho financial world was the
smaller transactions in the bond
and this markets somewhat
This fact was certainly not attributable
to any tightening of the money market
and could only have boon caused by the
fear among investors to which allusion
has before bon made in this column aa
ono likely to occur that If a speculative-
orgy was started in the stock market the
collapse of mich speculative movement
would bring down prices of bonds as well
as stocks and that hence buying of bonds
might wisely be postponed until the
and disposition of the movement
determined-

New York Stock Exchange Sales July 21
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RAILROAD AND OTHKR BONDS
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RAILROAD AND OTHER SHARES

Htgk Low Clot Net
Sate tit tit tne Cltf

430 AllliCberi B34 034 034 14
J1C50 Arasl Cop A31a Oils 0134 Hi

1869 18U 18U 14
100 Am CAFpt 77I 771 77U1-
U Am Cot Oil 37la S7la 271s

1650 Am Ice 70s 7 7 8 S4

4290 Am Ice pf 30 87I 834 13a
100 Am Lin cxi lUg oia oa
250 Am 8134 98
152 Am Loco pf 87 87 87 la

3876 Am Smelt 8 g 67 g 074l-
OOAruSmelpf 09 00 00 I

S392 Am sugar 1297g laeig laoigag
100 Am Bug pf 130U 12914 12914 84
160 Am TAT 13884 13284 13234 13-

IOO Anaconda 74 74 74 1

200AonArbpt 60 60 69 2
37130 AT S F 70S 781s 7834 I-
g214JATsrp 07 a 004 0034 U-

io At coast L iai IBO tai
7817 Bait Ohio Salt B4Sg 8434 Ig

14893 nklyn R T 02Bg OMa Alia la
100 Dklyn UnOaiQ 310 210r-
oOBufASuspf 8084 80 804 U

3400 Can Pacific 134og 184 134 Us
1100 Chi 4 Alton 30 4 301 30oa 8g
400 ChlVk Alt pf BOIa B01a la

50 Che A Ohio 344 3334 34 134-

13SO Chi ft N W 1804 1707g 180 la1-

SOO Chi Or W 10 14 14 B U-

J4334 Chi UStPl401g 14734 14778 7-
gIOOOOCStL 7 7414 74I41U

3010 Col Fuellr 301 34 34 8 ln
200 Col South Iol4 10 IOU U-

SOO Corn 13I 133 1234
100 Corn 70 70 70

3000 Del Hud iaila1604 101 Ig
liODenajRO 33U 23U 3g
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134JJ Erie 30 303g 301s la-
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100 Minn StL 40U 40U 4014 14
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Total sale of stocks 794000 shares
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THE OVTSinK MARKET

The general tendency of prlo In the
was reactionary-

and although In one or two notable Instances
were a result of days

trading the of issues showed the
of profit taking sales recessions In

the quotations for their shares although
were not as a rule of large extent

Transactions footed up a somewhat smaller

to the In the shares of the Northern
Securities Company of which over 10000
changed These shares opened at
103 an advance of a full point over
closing price on Wednesday rose to 10 H-
and at end of to 10JH

In which fell off somewhat was a
lower In price closing at American

slightly under those ruling yesterday
hut at 43 unchanged
Standard Oil stock declined 2 points to 823
Seaboard Air Line preferred was strong

advancing from 18 to 18 Interna-
tional roneoharply
on light transactions selling at
17 the price of Its Inst previous Ten-
nessee Copper was dealt first time
In many Its price improving from

at to 29 at
bond department was

The In the market today ncr
as follows
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800 Tenn Copper 20i 29 28W 29
too US Realty

BOND
tJOOO DklynUOdfts 184 184 184 184
10000 Nassau El 4s 83 83 83 83

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS

American Can common
American Can preferred
American Writing Paper common
American Writing Paper phd
Borden s Condensed Milk
Bo rdens Condensed MUk pfd
British Columbia Copper
Brooklyn and New YorkFerry
Central Foundry common
Central Foundry preferred
Compressed Air
Consolidated Refrigerator
Dominion Securities
Electric Boat common
Electric1 Boat preferred
Electric Vehicle common
Electric Vehicle preferred
Electric Lead Reduction com
Electric Lead Reduction pfd
Empire Steel common
Empire Steel preferred
Klectro Pneumatic
Gold Hill Copper
Great Northern pfd wl
Greene Consolidated Copper
Hackensack Meadows Company

Signal
Tobacco common

Havana Tobacco preferred
International Mercantile Marine
International Mercantile Mar pf
Interborough kUptd Transit
International Salt
Mackay Companies
Mackay phd
Manhattan
Montreal Copper
New York Transportation
Northern Pacific w I

Northern Securities
New Orleans Street Railway corn
New Orleans Street Railway phd
Otis ElevatorCompanycom
Otis Elevator Company pfd
PbmnlxOold Ml ilog
Pope Manufacturing
Pope Manufacturing lit pfd
Pope Manufacturing 21 pfd
Royal flaking Powder common
Royal Baking Powder preferred
Safety Car Light and Heat Oo-

St Louis Transit common
Seaboard Air Use ooiamoa
Seaboard Alt Line preferred
Southern phd wl 1

of N J t
Milling

Standard Milling phd
Storage Power
renneasee Copper
ronopah Gold Mining Co
Union Copper
Union Typewriter
Union Typewriter lit pfd
Union Typewriter 3d pfd
United Railways of St Louis pfd
Washington Railway and Electrla
Washington Railway and Elsa phd
Worthington Pump phd
Vblle Knob Copper

Iroerlcan Writing PaperB 72 73M
Brooklyn Union Oas deb i 183 184
International Salt 6s 44 48

Orleans Railway 4Ms 73 76
Seaboard Air Une 5s 80 8Bi
Standard Milling s 74 70Jy-
irglnlaCarollna Chemical ts BftK

78j 78
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PHILADELPHIA QUOTATIONS
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MONEY AND EXCHANGE

Money on call cent lat loan
1 per cent ruling price i per cent Time
money at 2B2M cent for sixty
to 3 per cent for four five

and m cent for six seven
mouths Commercial Is

quoted at cent for prime single
names and bills receivable
Sdtft per cent

The foreign exchange market was
very firm Sight sterling advanced
10 points and long and cables were

higher The strength attributed-
in degree to short covering Posted
rates were quoted at for bills and
I4SS for Actual rates Long bills

4H455ft 48460 sight drafts I48720a48725
and cable transfers 41770 Francs were
quoted at 516 less 116 for 17H
for short Relchsmarka were quoted at 94K
for and Oi short were
quoted at 40M for long and 40

Domestic exchange on New York Boston
c 11 ud 2o discount Chicago 3f c to 40o

premium Charleston Banks 2Sc
Cincinnati 2Sc premium Mon-

treal premium Com-
mercial soc banks 2uc discount

JSo to 35c premium St Paul
soc 80c
Louisville 40c to soc San Fran-
cisco 75c premium St 5o premium

in London cent
of discount In open mart for short
three months per cent Con
sols for money closed at 88 7K and for the
account at The Bank of
minimum rate of discount remains unchanged-
at 3 cent The statement of
Bank the following Total
reserve 474000 circulation de-
creased increased 333827
other securities Increased de

creased 318000 notes
39S000 Government securities decreased
400000 The proportion of the banks re

serve to now 5070 cent
against 4973 cent last week and com-
pares with an advance from sUf per cent to
62 per cent In week last year

Paris advioas quoted 3 per cents at M francs
10 rentimis rate of dis-
count is rant Exchange on London
21 franc 23 centimes The weekly state

nf Bank of France follow-
ing r Notes In circulation decreased
77000000 francs treasury accounts current
decreased34J5oon francs gold on hand de
creased 2floono francs bills discounted de
creased 4S875000 francs sliver on hand de
creaiwxi 1700000 francs

Berlin advice quote eiohahee on London
20 marks 4IJ1 private rate of dis-
count Is 2i per cent

New York Clearing House statement
balances 11701801-

7RubTreasury debit balance 11179824
Commercial of bar silver In New

York lIar silver In closed
at Mexican silver dollars were quoted
at 45Jic

RAILROAD EARNINGS

Alabama Southern
IDOl 1903 ChangeS

id week July WOSM IS12M 1740
From July 1 101N7 10l9 9 Pet 313

Central of Georgia
Jd week July 1188900 tlM930 Ino I100M
Prom July 1 33S800 915100 Inc 23700

Cincinnati New and Texas Pacino
2d 1124111 Dec 9M
From July 1 243110 200121 Dec 17X111

Minneapolis SI Paul and Sault Ste Marie
1142840 1135417 Inc 17223

Prom July t
Mobile antI Olilo
week July

July 1

27801 3M355 Inc 8183

2d 1108231 t2S427 Dec 117238
223388 2MJ Dec 19983

rnrsBcno OKCIKKATI cnicioo Aim IT LOUIS

The Pltuburg Cincinnati Chicago and St Louts
Railway Company reporta toe June

1901 CTians
Grosi earnings 42020919 tl130M3 Deo InLetS
Oper expenses 1457738 1M490 Dec US752

Net earnings 1583211 liUTR Inc 110119
From Jan I 10 June 30

Gross earnings 111818181 IIIJS034S Dee 123884-
Oper expenses S148272 9078S75 Inc 67897

Net earnings tMTTsM n OJJTO Dec I330JS1

The Philadelphia Company of and
conwratlons report for the tlx

ended June
1904 1903 changes

Grass earnings I79249A4 I7728M7
Op ex and 45B8228 42 82t Inc BlOeol

Net M 82 e 13442942 Dea IMtN-
Ulsoel Income 234894 3S9U4 Dee M240

Total tarame MM72W U70207 Dee 1114118
Charges J060W4 ltltedO Inc 1S6IM

Balance lt6 4S 11788470 Dee S260014
dividend 143613 143007 Inc

Surplus 11392643 1164213 Dee 360020

DIVIDEND DECLARATIONS

and ttrm fitoek
Amalgamated Copper

pfd
Omala Water

mate Telephone
quarterly pfd

ActS Payable
14 Aug 29

IN Aug IS-

l 4 Aug l

COMMERCIAL

Hlibrr Covertns of WiorU Re-

ported Yielding AttItude of Russia
Heavy Rains In Lonltlana and Ar

kmnn Grain Higher July Wheat at
Chicago 4 Centi Coffee Dull

Trrtn D r July 21 COTTON Spot was
inotianged Middling lie against IS too

year Now Orleans and tlulf llMc
agaInst So sales Most of the
louthPrn spot markets were unchanged
InlvMton 10 13l8 i New Orleans lie
Mobile lOc Havnnnah HSo Memphis
oKc Hales 251 bales New

ISO Savannah S Memphis 325
The receipts today were as follows

Lou Last
reday HVr Year

receipts 2C31 14m 129
1ft 2

Memphis tin 15 in
M 372 8

Houston 71 240 11

The tout exports from the ports were 4 SO bales
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Chartered 1822

The Farmers loan and Trust Company
Nos 22 William St New York

Oapital 1000000
Undivided Profits 7000000

ri J y OliAi 0-

c t-
r

16 1820

s p N I-

I

S

INEQUITABLE

OF NEW YORK
CAPITAL MOOOOOO-
SUKPMIS 9000 OOB

NASSAU ST
Equitable

Guaranty Trust Co
OF NEW YORK

MUTUAL LIFE BUILDING
Capital 2000000 Surplus 5000000J-

OHM W CASTLES President

FINANCIAL

I

u uu

United States Realty and Improvement Co
15 Exchange Place J0rjey City N J

To the Stockholder of the
UNITED STATES REALTT AND CONSTRUCTION OOKTAITTt

The time within which the stock of the United states Realty Construction Company may bo do
posited with the NEW TOBK SECURITY A TBCST COM PANT In exchange tor Uw took sod bond
of the United States Really Improvement Company upon the terms stated In our otter of June M
1804 Is hereby extended to and Including SEPTEMBER 1ST but all bonds delivered fat exobaon
for stock deposited after AUGUST 1ST 1804 will nave the tint coupon detached and wUl BO ttun
fore begin to draw Interest until January 1st 1906

Dated July 20th 1904

United 5Utes Realty imprcnmaeot Comp
J H BTOODARD Pl

t
a

lee

and

Futures here advanced 6 on July
declined 6 rallied and advanced 9 and
closed 4 next crop months declined I to
rallied and advanced 20 2 reacted and closed
14 to 17 The closing tone
with estimated sales of Prloe here
as follows

July 1007 1063 109701000 10OC10
1070 IOM ioeeio ieioe4

September 1018 990 10I2 10I JWaJ
992 984 9413982

December 9SH 981 978JB 979 9M
January 993 9M 988 9C9

In Liverpool spot cotton advanced e points
e d last year

7000 bales Imports none to
6 points

l r
rorfof day Year

635 sap
JanuaryKebruary 631 S2 tt

it was obvious that the shorts In cotton were la
a nervous mood This has at times
for more than a week past The fact Is that the
suort Interest had become swollen to rather un-

wieldy proportions and tearing that something
might yet to the crop operators of late In
view relatively low the prleo

a crop and that moreover too much had
assumed as a matter of course as to the size of the
yield It now seems certain to be v ry large bus
events later In the season could
It much smeller titan now seems probable Further-
more in the absence of the If la a
purely professional market and the

of to each other
Interests at home and abroad futures a a

against spot contracts and neither declines
advances one Iota of difference to con-

servative element In the trade
ID a cul de saothat Is too
much company shoru and UtUe
They were In move

to say prodding of Well Street bull InUiwU
On the rise Street houses

were selling on the advance

Co said margins
were broad enough to enable thrai to stead tin
rise and put out new abort lines at should
be grateful the of w engineered-
the advance The situation la greatly
Many are the shorts who covered at a The
very traders who worked for higher
day and today are bearish at heart but thai are
rather exclusive and do not care for much com

on the side have working
for lower and after hammering market
for sli week without touch effect finally came to
the wise conclusion that the only lower

was to the market This paradox
probably will be made clear to the cotton

close of the market are to the that the action
of Fall River operatives was not unexpected and
the sentiment of the Is more than
for years In some quarters It I believed that the
strike will Involve whole ot the roll
RIver group of mills while some other say ther do
not believe labor troubles will be aerloua

Leading local Interests Mews
Weld Wilson sad others bought Prjeo
brokers bought new
den brokers taught early and sold later

Atwood Vlolett A Co To South Is rich
comparatively speaking while as a fact they axe
largely they way sot
market their rapidly during September
and October or later tb
acre are for most of them to make
themselves believe that anything like current
prices will Induce rapid shipment from plantations

of the short movement for
abroad and at home the Southern merchant

and planter Is aware that the worlds cotton re-

quirements from all directions must abnormally
large In Oral four or flve months of the season
beginning Sept I It looks wry mnch a though
a ahead between those who mutt
have actual cotton at some price and those who
will have II for sale but perhaps at price In
the main higher than spinners ao
their minds upon paylne

Port Lavaca date the cotton crop of
Calhoun county Is the best In years but oo ac-

count of farmers are not sure they win
harvest a big

Taylor Tex Condition of cotton was never
better The crop Is about earlier
than usual little damage A tew
more of wino dry weather means a Me crop
for this section

T A McIntyre Co sold We do not think
advance to be carried beyond the boat
of 10 rent for the next crop wa be
lieve It will only temporary and we would
therefore rather favor star and
on any further advance nnlea some

for the worse should develop In the weather
condition the We think the

I predicated on a desire to work the jmarket
tip as
moot crop report on Aog I to effect a
better for both
This report I more likely to show aa
In the average condition the plant to about to

lost months condition of B per oent
A rainfall of 2 wa reported at kM

yule La and IM at D Queem
there was no rein It wa auiauiHiat
cooler In Texas though temperature ot o to lID
degrees were reported at some that Stale

OBAlx wa dull Sole HtOOa
bush mainly tor exnorl at the
red winter new 117

63 lost year Futures closed He to htcher
Sales bush Plteea aa toOowa

December 90 OW

Oats wen quiet on the Seta MXQO bad
Natural white to IOn 4MI
clipped 14 to M lbs 4T 4 Corn
on Sales 34000 bush Mo I
In elevator Future dod to lo klgher
Sales 60000 bush Price a foUoW-

KOpm Ijtff Lest
ex M MM
66 64W H t

September wg 64M 64J 64W MM
IOU 60R

The following shows the train movement
New York Corn OaU JUv BarMav

Receipts 2000 31600 103100-
2S963

Receipts ls000 18000 104000 17X0-
0Stolnments 67000 2WOOO I34X 1000 6000-

uuffalo
ReceIptS 7000
Shipments 33000 206000 106 000

The trading In wheat was active and prices ad-
vanced sharply la Ill of the Important market of
the country At Chicago rose 4 eau touch
lag 98 cents while other rose to 2 cents
The principal causes ot the were
news from Europe In to the relation

eats at tbe west and tbe fact that the offering
were very light Another bulnah a
statement by the March the

of the Iflller Aa oclaUoaln wklch
It eStimates a In tbe
to so per cent Thl to a
to I74oooooo bush or the Last

the yield was taUUMn bush
occurred from to time on
but on every setback there wi
which caused quick rallies
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NEWARK N J
Capital
BniDlns and

Ivlded profits
Transact a general Trust bnslnee
Take satire ehar e of estates both real sad

personaL

O
TRUST CO

6 Broadway 6th Ave A 4th 8t 1

100 WEST 126TH STREET
THIRD AVE ft 148TH ST

FINANCIAL
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City of Boston Mass
Registered 3 s

MATURING JUNE 1944

Farson Leach Go
CHICAGO mvr ym

tout rallied and
to d ParIs to 1

rallied and doeed 6 higher to I
to

on one broker

were December and seeing
The Pete Ctormtf MId

week have bees UvormbJelo tarnwork And nop T urtr tntniptn MMI B
tt wheat

sod below the average The
400009 IsO year e m

eorerlnc ot bort and bnteleading
buyer at Cblaago Take tookcable oat

against secom last week

Quiet sad tan

on the was steady a TWo for
advanced 6 Points on aomemonths but reacted and closed onchanged The close was steady with aoJeaoflojoo

T 6JO ISO 676A6
September 6JS 6 6JOCJLMa 5 sssss siu

Coffee dull with narrow fluctuation ta

roasters and Vocal but later em thefen off and reeed i
advanced Mo la armuaitir w Uia sharp advance In London Other rnetala

dull and In London tin JloJ

NAvAL Sroaao of
t7o Common to 3JrPaovmoira nrm-

Soaua Raw Oem at I liitM M-
irltugal M lest sad Kit for Dnsoorado I

Caruioo July Theoe were today ntMBt

Afar
OaUf

Sept HM
Oft VVO T H 8 tfT-

dede

of beeves were JBfm
with UM stole stock 17 on

reported Feeling stronger rrreaeed
for natty d

beef la a small up to Uc

cattle oathe
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